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Why Syntec Optics? 

Mission-critical products for mostly blue-chip customers in end-markets believed to be acyclical together

Integrated advanced manufacturing platform in the US for mostly long life-cycle products

Large addressable marketplace with positive industry dynamics

20 Years of Cash Generation History (Positive Adj. EBITDA) 

Vision to add nationwide facilities with strategic locations via bolt-on acquisitions

Strategic products launched that utilize economies of scale and scope 
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Syntec Optics’ has Launched Many Mission Critical Products over the Past Two Decades for 
Mostly Blue Chip Customers in Multiple Technology Frontiers and End Markets
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Syntec Optics’ Mission Critical Product Launches have been Enabled by an Integrated Platform 
of Advanced Manufacturing Capabilities

Metrology
Polymer Optic Molding

Electro-Optic Assembly

Nano Machining

Mechanicals & Glass Manufacturing

Thin Films Coating

SYNTEC OPTICS INTEGRATED PLATFORM
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Syntec Optics (Nasdaq: OPTX) is in a Large Marketplace with Tailwinds

1. Source: SPIE’s report titled “Optics & Photonics Industry Report Fall 2022." The monetary value of all the finished goods and services produced worldwide in 2021 (global GDP) amounted to about $96 trillion US dollars. The value of light-enabled 
products and services is estimated to be between $7 trillion and $10 trillion annually, which means the science and application of light—called photonics—represents roughly 11% of the world’s economy; tailwinds are per management macro-trend 
analysis

• Syntec is a large US developer and manufacturer of custom optics and photonics that has revolutionized the manufacturing of Light-
enabled products; light has borne “information” since the beginning and through centuries of scientific advancement, light drives 
technologies that enable 11% of the global economy1 

• Syntec is experiencing tailwinds from onshoring in defense, automation in biomedical, and ubiquitous data in consumer

Light-Enabled 
Technologies
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Syntec Optics’ Highlights of 2023 New Product Launched Leveraging Existing Capabilities

Space Optics
 Consumer End-Market 

Entry into Communication

Light Weight Optics
   Defense End-Market 

Low-Weight Night Vision

Hybrid Light Weight Optics 
Defense End-Market                

Benefiting from Reshoring

Thermal Clip-On Optics    
Defense End-Market                                   

Thermal Augmentation to Visible Scope 

Biomedical Optics
Biomedical End-Market                                   

Highly Accurate Scanning 

Microlens Arrays (MLAs) 
Communications End-Market

Microlens Arrays
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Syntec has a 20 years of Cash Generation History (Positive Adj. EBITDA) 
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QUARTERLY REVENUE & QUARTERLY 
ADJUSTED EBITDA MARGIN

Revenue Adjusted EBITDA Margin

1. Certain of the measures included in the financial information are non-GAAP financial measures, including Adjusted EBITDA. Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial information presented in 
compliance with GAAP, and non-GAAP financial measures as used by Syntec Optics are not reported by all of their competitors and may not be comparable to similarly titled amounts used by other companies. Adjusted EBITDA in the Financial 
Projections is defined as EBITDA adjusted for any stock-based compensation, non-recurring debt transaction and business combination expenses.
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Syntec Optics’ Strategic Plan Overview for Organic and Inorganic Growth 

Criteria Path 1 Path 2 Path 3 Path 4 Path 5

Materials Glass/Crystal Glass Polymer Hybrid Glass

Spectrum UV/IR VIS/DUV/NIR VIS IR VIS/IR

Advanced Mfg. 
Process

Grind Polish
Ultra Precision 

Assemblies
Widest FOV

Advanced 
Systems

Electro-Optics

Mission Critical 
Application

Artificial 
Intelligence

DNA IVAS On-Shore Night 
Vision Optics

Support Existing

Economies
Economies of 

Scope
Economies of 

Scale
Economies of 

Scale
Economies of 

Scope
Economies of 

Scope

End Markets 
Served

Semi-Conductor
Industrial

BioMed Defense Defense Defense

Value Chain Materials Sub-Systems Sub-Systems Sub-Systems Assembly

Syntec Optics believes expanding its integrated platform across various paths of materials, spectrum, 
and advanced manufacturing processes could enable reaching more mission critical applications.
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Legal Disclaimer

This investor presentation (“Presentation”) has been prepared for use by Syntec Optics, Inc. (“Syntec Optics” or the “Company”) in connection with sharing information on the Company. This Presentation is for information purposes only and may not be reproduced or distributed in whole or in part without the 
prior written consent of Syntec Optics. Syntec Optics does not makes any representation or warranty as to the accuracy or completeness of the information contained in this Presentation. This Presentation does not and, if here after supplemented, will not be all inclusive or contain all the information that may 
be required to evaluate any business combination or any investment in Syntec Optics. You should not definitively rely upon it or use it to form the definitive basis for any decision, contract, commitment, or action whatsoever, with respect to any proposed business combination or otherwise. You should 
consult your own legal, regulatory, tax, business, financial and accounting advisors to the extent you deem necessary, and you must make your own investment decision and perform your own independent investigation and analysis of an investment in Syntec Optics and any business combination 
contemplated in this Presentation.  To the fullest extent permitted by law, in no circumstances will Syntec Optics or any or their respective affiliates, officers, directors, employees, representatives, advisors or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising 
from the use of this Presentation, its contents, its omissions, reliance on the information contained within it or on opinions communicated in relation thereto or otherwise arising in connection therewith.

This Presentation and the analysis contained in it have been based, in part, on certain assumptions and information obtained from Syntec Optics, industry studies and other sources. The use of such assumptions and information does not imply that Syntec Optics has independently verified, will verify, or 
necessarily agree with any of such assumptions or information, and Syntec Optics has assumed and relied upon the accuracy and completeness of such assumptions and information for purposes of this Presentation. Neither Syntec Optic nor any of their respective affiliates, or their respective officers, 
directors, employees, representatives, advisors or agents, make any representation or warranty, express or implied, in relation to the accuracy or completeness of the information contained in this Presentation or any oral information provided in connection herewith, or any data it generates, or that any 
transaction has been or may be affected on the terms or in the manner stated or implied by this Presentation, or as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any, and accept no responsibility, obligation or liability (whether direct or 
indirect, in contract, tort or otherwise) in relation to any of such information. Syntec Optics and their respective affiliates, officers, directors, employees, representatives, advisors and agents, expressly disclaimed any and all liability which may be based on this Presentation and any errors therein or omissions 
therefrom.

This Presentation and the information contained herein do not constitute (i) (a) a solicitation of proxy, consent or authorization with respect to any securities or in respect of the proposed business combination or (b) an offer to sell or the solicitation of an offer to buy any security, commodity or instrument or 
related derivative, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction or (ii) an offer or commitment to lend, syndicate or arrange a financing, underwrite or 
purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to participate in any trading strategies. No offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933 (the “Act”), 
as amended, or an exemption therefrom. Any offering of securities (the “Securities”) will not be registered under the Act, and will be offered as a private placement to a limited number of institutional “accredited investors” as defined in Rule 501(a)(1), (2), (3) or (7) under the Act or “qualified institutional 
buyers” as defined in Rule 144A under the U.S. Act and “Institutional Accounts” as defined in FINRA rule 4512(c). Accordingly, the Securities must continue to be held unless a subsequent disposition is exempt from the registration requirements of the Act. Investors should consult with their counsel as to the 
applicable requirements for purchaser to avail itself of any exemption under the Act. The transfer of the Securities may also be subject to conditions set forth in an agreement under which they are to be issued. Investors should be aware that they might be required to bear the final risk of their investment for 
an indefinite period of time. Syntec Optics is not making an offer of the Securities in any state where the offer is not permitted.

You should not construe the contents of this Presentation as legal, regulatory, tax, accounting or investment advice or a recommendation. We recommend that you seek independent third party legal, regulatory, accounting, and tax advice regarding the contents of this Presentation. This Presentation does 
not constitute and should not be considered as any form of financial opinion or recommendation by Syntec Optics or any of their respective affiliates. This Presentation is not a research report. By accepting this Presentation, you confirm that you are not relying upon the information contained herein to make 
any decision. This Presentation is for distribution only to persons reasonably believed to be sufficiently expert to understand the risks involved that are discussed in company filings with the SEC.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION SEC NOR ANY STATE OR TERRITORIAL SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR DETERMINED IF THIS PRESENTATION IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS 
A CRIMINAL OFFENSE.

Forward-Looking Statements

This presentation contains certain “forward-looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the Securities Exchange Act of 1934, as amended, including 
certain financial forecasts and projections. All statements other than statements of historical fact contained in this press release, including statements as to the transactions contemplated by the business combination and related agreements, future results of operations and financial position, revenue and 
other metrics, planned products and services, business strategy and plans, objectives of management for future operations of Syntec Optics, market size, and growth opportunities, competitive position and technological and market trends, are forward-looking statements. Some of these forward-looking 
statements can be identified by the use of forward-looking words, including “may,” “should,” “expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,” “plan,” “targets,” “projects,” “could,” “would,” “continue,” “forecast” or the negatives of these terms or variations of them or similar expressions. All 
forward-looking statements are subject to risks, uncertainties, and other factors (some of which are beyond the control of Syntec Optics), which could cause actual results to differ materially from those expressed or implied by such forward-looking statements. All forward-looking statements are based upon 
estimates, forecasts and assumptions that, while considered reasonable by Syntec Optics and its management, as the case may be, are inherently uncertain and many factors may cause the actual results to differ materially from current expectations which include, but are not limited to: 1) risk outlined in any 
prior SEC filings; 2) ability of Syntec Optics to successfully increase market penetration into its target markets; 3) the addressable markets that Syntec Optics intends to target do not grow as expected; 4) the loss of any key executives; 5) the loss of any relationships with key suppliers including suppliers 
abroad; 6) the loss of any relationships with key customers; 7) the inability to protect Syntec Optics’ patents and other intellectual property; 8) the failure to successfully execute manufacturing of announced products in a timely manner or at all, or to scale to mass production; 9) costs related to any further 
business combination; 10) changes in applicable laws or regulations; 11) the possibility that Syntec Optics may be adversely affected by other economic, business and/or competitive factors; 12) Syntec Optics’ estimates of its growth and projected financial results for the future and meeting or satisfying the 
underlying assumptions with respect thereto; 13) the impact of any pandemic, including any mutations or variants thereof and the Russian/Ukrainian or Israeli conflict, and any resulting effect on business and financial conditions; 14) inability to complete any investments or borrowings in connection with any 
further business combination; 15) the potential for events or circumstances that result in Syntec Optics’ failure to timely achieve the anticipated benefits of Syntec Optics’ customer arrangements; and 16) other risks and uncertainties set forth in the sections entitled “Risk Factors” and “Cautionary Note 
Regarding Forward-Looking Statements” in prior SEC filings including registration statement on Form S-4 filed with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking 
statements. Nothing in this press release should be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on forward-
looking statements, which speak only as of the date they are made. Syntec Optics does not give any assurance that Syntec Optics will achieve its expected results. Syntec Optics does not undertake any duty to update these forward-looking statements except as otherwise required by law.
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Use of Projections

This Presentation may contain financial forecasts of Syntec Optics. Syntec Optics' independent auditors did not audit, review, compile, or perform any procedures with respect to the projections for the purpose of their inclusion in this Presentation, and accordingly, they did not express an opinion or provide 
any other form of assurance with respect thereto for the purpose of this Presentation. These projections are forward-looking statements and should not be relied upon as being necessarily indicative of future results.  The projected financial information contained in this Presentation constitutes forward-
looking information. The assumptions and estimates underlying such projected financial information are inherently uncertain and subject to a wide variety of significant business, economic, competitive, and other risks and uncertainties that could cause actual results to differ materially from those contained in 
the prospective financial information. See “Forward-Looking Statements” above. Accordingly, there can be no assurance that the prospective results are indicative of future performance of Syntec Optics or that actual results will not differ materially from the results presented in the prospective financial 
information contained in this Presentation. Actual results may differ materially from the results contemplated by the projected financial information contained in this Presentation. The inclusion of such information in this Presentation should not be regarded as a representation by any person that the results 
reflected in such projections will be achieved.

Financial Information; Non-GAAP Measures

Certain financial information and data contained in this Presentation is unaudited and may not conform to Regulation S-X. Such information and data may not be included in, and may be adjusted in or may be presented differently in the registration statement to be filed relating to the proposed Transaction 
and proxy statement/prospectus contained therein.

This Presentation also includes certain financial measures not presented in accordance with generally accepted accounting principles (“GAAP”) including, but not limited to, Adjusted EBITDA. These non-GAAP financial measures, and other measures that are calculated using these non-GAAP measures, are 
not measures of financial performance in accordance with GAAP and may exclude items that are significant in understanding and assessing the Company's financial results. Therefore, these measures should not be considered in isolation or as an alternative to net income, cash flows from operations or other 
measures of profitability, liquidity, or performance under GAAP. You should be aware that the Company's presentation of these measures may not be comparable to similarly-titled measures used by other companies. The Company believes these non-GAAP measures of financial results provide useful 
information to management and investors regarding certain financial and business trends relating to the Company’s financial conditions and results of operations. The Company believes that the use of these non-GAAP financial measures provides an additional tool for investors to use and evaluating 
ongoing operating results and trends and in comparing the Company's financial measures with other similar companies, many of which present similar non-GAAP financial measures to investors. These non-GAAP financial measures are subject to inherent limitations as they reflect the exercise of judgments 
by management about which expense and income are excluded or included in determining these non-GAAP financial measures.

This Presentation may also include certain projections of non-GAAP financial measures. Due to the high variability and difficulty in making accurate forecasts and projections of some of the information excluded from these projected measures, together with some of the excluded information not being 
ascertainable were accessible, the Company is unable to quantify certain amounts that would be required to be included in the most directly comparable GAAP financial measures without unreasonable effort. Consequently, no reconciliation of the forward-looking non-GAAP financial measures is included.

Trademarks

Syntec Optics may own or have rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective businesses. This Presentation may also contain trademarks, service marks, trade names and copyrights of other companies, which are the property of 
their respective owners. The use of or display of third parties’ trademarks, service marks, trade names or products in this Presentation is not intended to, and does not imply, a relationship with Syntec Optics, or an endorsement or sponsorship by or of Syntec Optics. Solely for convenience, some of the 
trademarks, service marks, trade names and copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but such references are not intended to indicate, in any way, the Syntec Optics will not assert, to the fullest extent under the applicable law, their rights or the rights of the 
applicable owners, if any, to these trademarks, service marks, trade names and copyrights.

Industry and Market Data

This Presentation contains certain information obtained from third-party sources and the Company's internal sources. This information involves many assumptions and limitations, therefore, there can be no guarantee as to the accuracy or reliability of such assumptions and you are cautioned not to give 
undue weight to this information. Further, no representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any projections or other information contained herein. Any data on past performance or modeling contained herein are not an indication as to 
future performance. None of Syntec Optics or the affiliates, officers, directors, employees, representatives, or advisors has independently verified the accuracy or completeness of any such third-party information. Similarly, other third-party survey data and research reports commissioned by the Company 
while believed to be reliable, are based on limited sample sizes and have not been independently verified by the Company. In addition, projections, assumptions, estimates, goals, targets, plans and trends of the future performance of the industry in which Syntec Optics operates, and its future performance, 
are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. These and other factors could cause results to differ materially from those expressed in the estimates made by independent parties and by Syntec Optics.
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